
 

 

 

S I N G A P O R E  F O R E I G N  T R U S T S  

 

  

A Singapore Foreign Trust is a trust where every settlor and beneficiary of the trust are neither 

citizens nor residents of Singapore or are foreign companies. 

 

An attractive planning vehicle for international private clients to achieve tax effective wealth 

preservation, estate planning and succession planning objectives. 

 

 

Main features 

 A Singapore Foreign Trust must be administered by a licensed 
trustee company licensed and regulated by the Monetary 
Authority of Singapore. 

 
 A Singapore Foreign Trust enjoys exemption from tax on 

“specified income” derived from “designated investments”. 
The tax exemption is also enjoyed by any underlying company 
of the trust that qualifies as an “eligible holding company”. 

 
 An Eligible Holding Company is a company incorporated 

outside of Singapore, wholly owned by the trustee of the 
foreign trust, formed specifically to hold the assets of the 
foreign trust, and whose operations consist solely of trading or 
making investments for the purpose of the foreign trust. 

 
 Specified income includes interest and dividends derived from 

outside Singapore and received in Singapore from any 
designated investments. Other types of specified income 
includes interest derived from approved banks and financial 
institutions, gains and profits from the sale of designated 
investments and distributions from foreign unit trusts derived 
from outside Singapore and received in Singapore. Rents, 
royalties and premiums arising from property derived outside 
of Singapore and remitted into Singapore is also considered 
specified income and hence exempt from taxation in 
Singapore. 

 
 Designated investments includes stocks and other securities 

of non-Singapore companies and financial institutions which 
are denominated in a currency other than Singapore dollars, 
deposits with approved banks in Singapore, foreign exchange 
transactions, Singapore Government securities and real 
property outside of Singapore. 

 

 

 

 

 

 

 

 

 

 

Key Benefits 

 Singapore is increasingly considered by HNWIs worldwide as 
the preferred location for trust setups. 
 

 Singapore trusts offer extensive benefits, ranging from strict 
client confidentiality, succession, tax and estate planning to 
asset protection. 

 
 No registration requirement for Singapore Foreign Trusts. 

 
 Appointment of protector is optional. 

 

 There is no restriction on the property of a Singapore Foreign 
Trust. Assets can be added into the trust during its lifetime. 

 
 It has a perpetuity period of 100 years.  

 
 It has an in build protection mechanism from Forced Heirship 

rules. 
 
 Exemption from Singapore income tax on distributions to non-

resident beneficiaries. 
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R E G U L A T I O N  A N D  T E R M S  O F  B U S I N E S S   
 

JTC Kensington is the brand name of Kensington Trust Group, a part-owned  associate  of  JTC  Group.  Kensington Trust Group entities that carry on regulated business are (respectively): regulated by the Labuan Financial Services Authority, the Companies Commission of Malaysia and the 
Monetary Authority of Singapore. 
 

JTC Group entities that carry on regulated business are (respectively): regulated by the British Virgin Islands Financial Services Commission; the Cayman Islands Monetary Authority; the Guernsey Financial Services Commission; the Jersey Financial Services Commission; the Commission de 
Surveillance du Secteur Financier and the Ordre des Experts-Comptables (Luxembourg); the Financial Services Commission (Mauritius); De Nederlandsche Bank (Netherlands), the South African Financial Sector Conduct Authority FSCA) as an authorised financial services provider; chartered and 
regulated to provide trust services by the South Dakota Division of Banking in South Dakota (USA); a member of l’Association Romande des Intermédiaires Financiers (Switzerland)*; licensed by the Isle of Man Financial Services Authority and by the Abu Dhabi Global Market (ADGM); registered 

with the Dubai Financial Services Authority, the US Securities and Exchange Commission and the Commodity Futures Trading Commission (USA); authorised by the Department of Justice and Equality of the Republic of Ireland to operate as trust or company service provider and authorised and 
regulated by the Central Bank of Ireland and by the Financial Conduct Authority (UK). 
 

* l’Association Romande des Intermédiaires Financiers (ARIF) is a self-regulatory body approved by the Swiss Financial Market Supervisory Authority (FINMA) for the supervision of financial intermediaries covered by Article 2 para.3 of the Swiss Federal Law on Combating Money Laundering and 
Financing of Terrorism in the Financial Sector (LBA). ARIF is also recognized by FINMA as a professional organization for the outlawing of rules of conduct relating to the exercise of the profession of independent asset manager within the meaning of the Swiss Federal Act on Collective Investment 
Schemes (CISA). 

 
For our full website disclaimer, please visit:www.jtcgroup.com/disclaimer. For more information about JTC Group, its offices and alliances please visit:www.jtcgroup.com. For JTC Group’s full terms of business, please visit:www.jtcgroup.com/terms-of-business. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

K E Y  C O N T A C T S  

 
 

 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

A B O U T  J T C  K E N S I N G T O N  

 
 
JTC Kensington is the brand name of Kensington Trust 

Group, a part-owned associate of JTC, offering trust, 

fiduciary and corporate services and fund administration. 

 

JTC is a publicly listed, global professional services 
business with deep expertise in fund, corporate and private 
client services. 
 
Every JTC person is an owner of the business and this 
fundamental part of our culture aligns us with the best 
interests of all of our stakeholders. 
 

Our purpose is to maximise potential and our success is 
built on service excellence, long-term relationships and 
technology capabilities that drive efficiency and add value. 

 
We value shared ownership 

 We operate around the principle that if our people have a 

stake in the business, they will do a better job for our 

clients. 

We value relationships 

 We aim to work with clients who share our belief in the 

importance of building strong relationships over time. 

We invest in our people 

 Over 85% of our employees hold a relevant professional 

qualification or are working towards this through our 

dedicated JTC Academy. 

We embrace technology 

 We operate a variety of best-in-class systems to deliver and 

maintain an impeccable standard of administration and use 

technology to innovate in both service delivery and 

efficiency. 

 
 
 
 
                  
 

 
 
 
 
 
 

 

LINDA WONG  

Managing Director 
Kensington Trust Singapore Limited 

T: +65 6635 1728 
E: singapore@kensington-trust.com 

 


