
 

 

 

N E W  Z E A L A N D  L I M I T E D  P A R T N E R S H I P S  

 

  

The New Zealand Limited Partnership is governed by a modern regulatory regime deliberately 

introduced to make New Zealand more attractive to overseas jurisdictions.   

 

The Limited Partnership structure provides the advantages of separate legal personality, look-

through treatment for tax purposes, limited liability (for limited partners) and no public record of 

limited partners’ details. 

 

 

 

Criteria 

 At least one General Partner and one Limited Partner at all 
times. 
 

 At least one director must be resident in New Zealand. 
 
 A partnership deed must be executed. 

 
 Limited Partners can be involved in certain safe harbour 

activities only. 
 
 The General Partner is responsible for the day-to-day 

management of the Limited Partnership. 
 
 Details of Limited Partners are not publicly available. 

 
 Provided there is no New Zealand sourced income, Limited 

Partners pay nil tax in New Zealand. 
 

Taxation of offshore limited partners 

Income and losses flow through to the Limited Partners in their 
own jurisdictions.  Provided there is no New Zealand source, no 
income or other tax is payable in New Zealand.  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Advantages 

 Separate legal personality 
 

 Limited liability for Limited Partners 
 
 Flow through tax treatment 

 
 Limited Partners’ details remain discrete 

 
 Flexibility of membership 

 

Conclusion 

The New Zealand Limited Partnership is a tax efficient and 
flexible vehicle particularly suitable for multiple participants with 
varying contributions to the partnership, looking for a discrete 
look-through vehicle for tax purposes. 
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R E G U L A T I O N  A N D  T E R M S  O F  B U S I N E S S   
 

JTC Kensington is the brand name of Kensington Trust Group, a part-owned  associate  of  JTC  Group.  Kensington Trust Group entities that carry on regulated business are (respectively): regulated by the Labuan Financial Services Authority, the Companies Commission of Malaysia and the 
Monetary Authority of Singapore. 
 

 
For full details of those JTC Group entities that carry on regulsated business and certain other JTC Group entitiesx, please visit our website: www.jtcgroup.com/legal-and-regulatory 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

K E Y  C O N T A C T S  

 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

A B O U T  J T C  K E N S I N G T O N  

 
 
JTC Kensington is the brand name of Kensington Trust 

Group, a part-owned associate of JTC, offering trust, fiduciary 

and corporate services and fund administration. 

 

JTC is a publicly listed, global professional services business 
with deep expertise in fund, corporate and private client 
services. 
 
Every JTC person is an owner of the business and this 
fundamental part of our culture aligns us with the best interests 
of all of our stakeholders. 
 

Our purpose is to maximise potential and our success is built 
on service excellence, long-term relationships and technology 
capabilities that drive efficiency and add value. 

 
 
IMPORTANT INFORMATION: The content of this factsheet is intended for 
general information purposes only. It does not constitute, should not be 
interpreted as constituting and cannot be relied upon as providing (i) legal, 
investment or tax advice or any other form of professional advice, (ii) an offer 
to sell, a solicitation of an offer to buy, or a recommendation of any service or 
any other product or service regardless of whether such security, product or 
service is referenced in this factsheet. JTC has sought to ensure that the 
information provided in this factsheet is adequate, accurate and complete as 
at the time of publication but offers no assertion or warranty as to its adequacy, 
accuracy or completeness either at the time of publication or thereafter. No 
responsibility or liability will be accepted for any losses resulting from reliance 
places upon the content of this article. 

 
 
 
 
                  
 

 
 
 
 
 
 

 

James Murden 

Managing Director of 
Kensington Trust New Zealand Limited 

T: +64 9 486 0957 
E: nz@kensington-trust.com 

 


